Claims

The following is a listing of all claims in the application with their status and the text of all active claims. 

 
1-20 (CANCELED)

21. (NEW) A method of conducting a secondary market securities auction including the steps of:

(a) using a website on the internet to list specific lots of outstanding securities for sale and request bids from participants to buy the securities 

(b) displaying on said website bids from said participants for buying said specific lots of securities including the price of said bids such that said bids including the bid prices thereof are available to all participants immediately upon entry of said bids and throughout the auction,  

(c) providing real time dynamic updating on said web site of information pertaining to the auction including whether or not the securities traded.

whereby all participants have equal access to and knowledge of bids to enable discriminative trading decisions.

22. (NEW) The method defined in Claim 21, including the step of dynamically updating the display of new bids including the amount and price of said bids in real time on said web site wherein said web site and the data thereof is accessible to all bidders or participants as the auction proceeds such that all participants have equal, open access to all the bids. 

23. (NEW) The method defined in Claim 21, including the step of providing a host computer network including a computer having databases and programs comprising said web site to be accessed by participants.

24. (NEW) The method defined in Claim 23, including the step of searching on an auction search screen of said web site through a database of available auction items using specified criteria to find the type of security desired to be traded, wherein results of said search are displayed on said web site.

25. (NEW) The method defined in Claim 24, including the step of accessing an auction detail screen of the computer network showing all bids made in priority order and other information pertinent to the auction including links to other functions concerning the status of the auction and the securities being auctioned including:  

(a) independent evaluations 

(b) spreads to indicative yield curves 

(c) links to calculations

(d) links to historical bid, offering  and trade data

(e) forms for submitting bids 

(f) forms for selling orders.

whereby substantially all information available on a specific auction and the securities thereof and any permissible action which may be taken by a participant is accessible from a single location.

26. (NEW) The method defined in Claim 25, including the step of accessing a program alert screen wherein predetermined criteria is selected for notification of activity pertaining to the auction or the overall market, including activity of participants, specific securities or types of securities.

27. (NEW) The method defined in Claim 23, including the step of accessing the computer network using a standard Java script enabled web browser.

28. (NEW) The method defined in Claim 23, including steps wherein: the Seller may optionally execute a trade within a specified time frame and wherein all data pertinent to the sale of the securities including the prices of all bids is displayed on a screen accessible to all participants.

29. (NEW) A secondary market securities auction system including: a computer having a program, said program having the means for:

(a) listing securities to request bids from participants 

(b) displaying bids from participants to all participants during an auction

(c) automatically updating all bids while said bids are displayed on a real time basis such that all participants have equal, open access to all the bids as the auction proceeds.

30. (NEW) The system defined in Claim 29, wherein said computer has databases and programs for searching information on the securities and auction, and for alerting participants as to activity pertaining to the auction.

31. (NEW) The system defined in Claim 30, wherein said databases and programs dynamically create and display various graphic user interfaces, wherein said interfaces provide participants of the auction the means for:

(a) submitting items for auction,

(b) submitting bids 

(c) permitting sellers and bidders to execute securities trades using the Internet. 

32. (NEw) A system for secondary market securities trading including in combination: 

(a) a computer system including a website containing specific lots of securities to be auctioned, 

(b) said web site providing graphic user interfaces for potential buyers of said specific lots of securities to enter bids for purchasing said specific lots of securities, 

(c) said computer system having programs for immediately displaying upon entry and throughout the auction all bids received for said specific lots of securities on said web site such that the bids including the prices thereof are accessible to all bidders and observers to enable potential buyers to have knowledge of the status of the auction as it proceeds and to assist  the potential buyers in deciding whether to enter a bid and the price of the bid to be entered.

33. (NEW) The system defined in Claim 32, wherein said computer system has programs for receiving and displaying requests for bids by a potential seller of specific lots of securities wherein said lots of securities are inserted in the system by submitting data pertinent to said lots of securities including a CUSIP or other unique identifier and the par amount

34. (NEW) The system defined in Claim 32, wherein potential buyers and sellers of securities may access said web site of said computer system with a standard java-script enabled web browser on a computer via the internet or through a proprietary direct connection whereby full functionality of the system including dynamic real-time updating of content is available.

35. (NEW) A method of trading securities in the secondary market including the steps of:

(a) a potential seller requesting bids for specific lots of securities wherein said request requires the submission of data including a CUSIP or other unique identifier and the par amount of each said specific lot of securities

(b) displaying said specific lots of securities to be sold on a website 

(c) receiving and displaying on said website bids to purchase each said specific lot of securities, 

(d) displaying all said bids immediately upon entry on said website such that all bidders, potential bidders and sellers have access to said bids as the auction proceeds.

36. (NEW) The method defined in Claim 35, wherein the seller reviews the bids on the website and at said sellers discretion enters into said website that said specific lot of securities are for sale at a price bid by the highest bidder wherein the current trade status of the lot of securities is explicitly displayed to all participants and updated as necessary.


      37. (NEW) The method defined in Claim 35, including the steps of;

(a) entering a bid equal to or greater than the current high bid plus a predetermined increment 

(b) entering a maximum bid where said maximum bid is not disclosed to any participants

(c) automatically increasing the bid in one or more predetermined increments to top out a new sub sequentially submitted competitive high bid but not to exceed said maximum bid

whereby a bidder is enabled to implement predetermined discriminative bidding decisions based on the developing competitive environment in multiple simultaneous auctions.

